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The Internal Sharia Supervision Committee of Ajman
Bank (the “ISSC”) has reviewed the underlying Sharia
structure and documentation in respect of the Islamic
Credit Card under the concept of Qard Al-Hassan (the
“Credit Card”) product offered to customers
(“Customer(s)”) by Ajman Bank (the “Bank”) and
hereby issues the following Sharia pronouncement based
on the structure provided below and documentation:
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The Structure and Mechanism: At g Al<sgly
1*. Ajman Bank will issue Islamic Credit Cards based on Uil dageny dpadl) Alail) Cilitay Copemall jacas Yol
the Sharia principle of Qard Al-Hasan. Cpaat

2", Ajman Bank will fix a credit limit for the cardholder
allowing him to use the card for cash withdrawal,
shopping, making payments for utility bills or any other
use permitted / facilitated by Ajman Bank.

3™, The amount withdrawn or utilized will be considered
debt and will be due from the cardholder to Ajman Bank
at the end of the facility period. Ajman Bank may allow
the cardholder to pay such debt through a revolving
mechanism.

4", Ajman Bank will receive a fixed annual subscription
fee from cach cardholder towards meeting the actual
expenses incurred by the Bank in providing this facility.
Such a fee will be levied irrespective of the debit balance,
repayment time and utilization of the Islamic credit card
and can be paid by the cardholder in lump sum, quarterly,
bi-annually or in equal monthly instalments.
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[ 5™ The Bank must adhere to the guidelines of the Higher
Sharia Authority of the UAECB' related to Direct Actual
Cost in Loan-Based transaction.

6", Ajman Bank may issue Islamic Credit Cards in
different categories and charge different fixed annual
subscription fee for different category in case services in
each category are different from each other.

7'*. Ajman Bank will not levy any additional amount on
late payment under any circumstances on any pretext.

8" Ajman Bank may introduce Sharia compliant
promotion schemes from time to time for the marketing
of the Islamic Credit Cards. These schemes should be
reviewed by the Sharia Supervision Committee prior to
implementation.

9"  Ajman Bank may take collaterals from the
cardholders to secure the Banks rights.
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Contracts and Documents:

1- Islamic Credit Card Application Form
2- Islamic Credit Card Terms and Conditions
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Types of Ajman Bank Credit Cards:
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The following Ajman Bank credit cards are operating
under the concept, structure and documentation of the
Qard Al-Hassan based Credit Cards:

a. Road-miles Card
b. Power Card
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Procrastinating Debtor:
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! UAECB Notice No. CBRUAE/BIS/2023/1982, dated: 18 Apr 2023
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It is permitted to prescribe in contracts involving
indebtedness to stipulate an undertaking by the debtor,
that in case of procrastinating in payment, the latter will
donate an amount or a percentage of the debt to be spent
for charitable causes through the Internal Sharia
Supervision Committee.
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ISSC Resolution:
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The ISSC declare that the above structure and
documentation in respect of the “Qard Al-Hassan based
Islamic Credit Card” product offered by Ajman Bank to
the customers comply with the provisions and principles
of Sharia. The product is complying with the Sharia
standards issued by AAOIFIZ.

And Allah knows what is right.
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Dr. Ibrahim Ali Al-Mansoori
Member - ISSC
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Dr. Fazal Rahim Abdul Rahim
Secretary - ISSC
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Prof. Dr. Jassim Ali Al-Shamsi
Chairman & Executive Member - ISSC
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Dr. Muhammad Ahmad Al-Hashmi
Member - ISSC

2 Sharia Standards (1-61). 2022. AAOIFI Sharia Standard No.61 “Cards” and AAOIFI Sharia Standard No.19
“Loan”, AAOIFI Sharia Standard No.03 "Procrastinating Debtor™
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